
SERAPHIM SPACE 
INVESTMENT TRUST PLC
Q3 REPORT – Three months ended 31 March 2022



CoNTENTS

Introduction 3

Investment objective 4

Investment opportunity 5

About the Manager 6

Financial highlights 7

Q3 attribution analysis 8

Balance sheet 19

Portfolio 10

Investments 11

Outlook 14

Top 10 investments 15

Further information 17

SpaceX launched 40 satellites on 3rd April 2022, including SSIT 
portfolio companies D-Orbit, Hawkeye360 and Pixxel



“Like many pioneering technology companies, SSIT and its listed holdings were

not immune to the broader world-wide sell-off of technology and growth stocks,

precipitated by rising interest rates, global energy prices, high inflation and

Russia’s war in Ukraine.

However, we are increasingly optimistic about the Company’s prospects. The

fundamentals of the SpaceTech market opportunity remain robust, while the

SSIT portfolio still shows a 10% uplift versus cost as at 31 March 2022.

Meanwhile, the role of SpaceTech in addressing some of the world’s most

urgent problems has never been greater. As well as addressing the climate

crisis, the sector is also now playing a crucial role in helping to combat Russian

aggression in Ukraine, with several of the Company’s portfolio companies at the

forefront of these efforts. Space is where society has made some of its most

brilliant discoveries and greatest achievements. In these troubling times we are

all living in, it is once again to the stars that we must look to for answers to our

greatest challenges.

Will Whitehorn

Chair | Seraphim Space Investment Trust plc

Reshaping our world 
for the better

References in this document to ‘SSIT’ or ‘the Company’ are to Seraphim Space Investment Trust plc and to Seraphim Space are to 

Seraphim Space Manager LLP, the Manager of SSIT.  Past performance is not a reliable indicator of future results. The value of 

shares and income from them can go up and down as a result of market and currency fluctuations

£1.05 Share price
at 31 Mar 22 was £1.05, 
a total return of 5% since IPO £1.04 NAV per share

at 31 Mar 22 was £1.04, 
a total return of 6% since IPO

“
• Net assets of £250m and market capitalisation of £251m 

• Liquid resources available of £62m (25% of NAV)

• Portfolio fair value stands at 110% of cost

• 4 transactions closed during the quarter, with total cost of £6.5m, increasing portfolio to 23 companies

• Post period, 2 investments completed, one follow-on investment and one new investment, deploying cash of £2.3m



The Company’s objective is to generate capital growth over the long

term through investment in a diversified, international portfolio of

predominantly early and growth stage unquoted SpaceTech

businesses with the potential to dominate globally.

“SpaceTech businesses” are businesses which rely on space-based

connectivity or precision, navigation and timing signals, or whose

technology or services are already addressing, originally derived

from, or of potential benefit to the Space sector.

SSIT provides investors with exposure to nascent SpaceTech

companies creating a new digital platform in the sky to facilitate

solutions to some of the world’s most pressing problems through the

collection and communication of data from above.

This comprises both the SpaceTech infrastructure collecting and

communicating this data – principally satellites - as well as the

broader enabling technology building blocks that facilitate the

exploitation of this data for terrestrial applications in areas such as

climate, communications, mobility, and cyber security.

Investment objective

Picture: Portfolio company LeoLabs’ ground based radar in New Zealand used to monitor space debris down to 2cm in 
size from 1000km in real-time



INVESTMENT opportunity

Radical advances in the Space sector mean a data and
connectivity tsunami is about to transform the world as we know
it. SSIT seeks to invest in the most transformative businesses
with first-mover advantages from the emerging ‘New Space’
ecosystem that have the potential to dominate globally in areas
such as climate, communications, mobility and cyber security.

Led by SpaceX, privately financed companies are advancing
radical changes in the $366 billion Space industry, creating a
new data and connectivity ecosystem that is about to transform
the world.

Technological advances are overturning traditional models for
operating in Space, as low-cost access to Space becomes a
reality with innovations such as reusable rockets and
miniaturised satellites – this revolution is known as ‘New Space’.

The cost of building and launching a satellite has fallen by a
factor of more than 100x. Demand for Space-related
technologies is about to increase dramatically in the era of
driverless cars, robotics, smart cities and the internet of things.

New and larger constellations of small, low cost satellites now
constitute a new digital data infrastructure in the sky

Fuelled by sensor miniaturisation, commercial-off-the-shelf
components and data analytics and A.I., a new paradigm is
emerging, where ubiquitous connectivity and omnipresent earth
observation are creating a new source of near real time data.
This digital infrastructure will deliver capabilities that will define
societal change over the forthcoming decade and beyond.
Space is now anticipated to have a transformative impact on
many industry verticals unlocking $trillions of value.

Recognising these seismic changes, a flourishing ecosystem of
privately funded Space Tech start-ups is emerging. These
companies are addressing some of the biggest challenges faced
by both humanity and business.

Lower Cost Launch Smaller, lighter satellites Digital infrastructure

Climate, connectivity, mobility, IoT, smart cities, defence
Real time, high resolution, low cost data in abundance

Source: www.futuretimeline.net/data-trends/6.htm 
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ABoUT SERAPHIM SPACE

SSIT is managed by Seraphim Space Manager LLP (“Seraphim Space”)
the world’s leading SpaceTech investment group.

The Seraphim Space team consists of seasoned venture capitalists and
some of the Space sector’s most successful entrepreneurs who scaled
their businesses to multi-billion dollar outcomes.

Seraphim Space has supported in excess of 70 SpaceTech companies
across its fund management and accelerator activities and has a proven
track record of delivering shareholder value.

Positioned at the heart of the SpaceTech ecosystem, Seraphim Space has
a unique model, using information asymmetry generated from its global
deal flow, partnerships with leading industry players and primary research
to back the most notable emerging SpaceTech companies shaping a new
economic revolution.

New Venture Partner Patrick McCall was engaged on 1 May 2022. He was
previously chair of Virgin Galactic and Virgin Orbit, having spent 20 years
with the Virgin Group. His main role will be to use his operational
experience to guide and assist SSIT portfolio companies.

Once in a generation 
opportunity 

Benefiting from secular 
tailwinds and demand for 
Space related technologies 

Space economics is 
undergoing a paradigm 
shift

10x -100x cost reduction in 
access to Space with lower 
satellite and launch costs

Seraphim is the world’s #1 
SpaceTech investor 

Unparalleled early access to 
companies that will shape a 
new economic revolution

SSIT targeting annualised 
NAV of >20% over the 
long term

Long-term growth in a 
market forecast to grow to 
$trillions

Unique and replicable 
playbook

Seraphim Space has a 
proven business model and 
an experienced team

1 2 3

4 5 6

Environmental, 
social , corporate 
governance

Impact is at the heart of the 
fund portfolio which can 
demonstrate strong SDG 
alignment

Forecasts and target returns are not a reliable indicator of future results. 

investMENT CASE 



Financial Highlights 
as at 31 March 2022

£1.05

Share 
price

  
   

£251m

Market 
capitalisation

  
   

£250m

Net 
assets

  
   

NAV 
per 
share

   
   £1.04   

   

NAV per 
share

£188m

    
   

Portfolio 
valuation
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90

100

110

120

130

140

01-Jul 01-Aug 01-Sep 01-Oct 01-Nov 01-Dec 01-Jan 01-Feb 01-Mar 01-Apr

P
ric

e

SSIT – Price  since IPO 

Source: Bloomberg

85
90
95

100
105
110
115
120
125
130
135

01-Jul 01-Aug 01-Sep 02-Oct 02-Nov 03-Dec 03-Jan 03-Feb 06-Mar 06-Apr

SSIT FTSE All Share NASDAQ

Past performance is not a reliable indicator of future results. The value of shares and
income from them can go up and down as a result of market and currency fluctuations.
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Q3 attribution analysis 
as at 31 march 2022

The value of the portfolio increased from £182.8m to £187.6m during the period. A total of £6.5m of additional capital was deployed, split between £2.5m in new investments and 

£4.0m in follow-on investments.

The £6.1m fall in fair value was primarily due to a combination of the reduction in value of Arqit Quantum (-£16.7m) being partially offset by the uplift in D-Orbit (+ £11.4m). D-Orbit was 

valued based on the analysis of a number of comparable listed companies and using a range of different financial metrics in accordance with the International Private Equity and 

Venture Capital Valuation Guidelines.

The £4.4m gain in FX over the period was the result of a weakening of Sterling, resulting in an overall change in fair value of -£1.7m.

-1%
Portfolio fair value vs. cost 

during period 

£6.5m
Aggregate cost of investments during 

period 

£188m
Fair value of portfolio as at 

31 March 22 

Past performance is not a reliable indicator of future results. The value of shares and
income from them can go up and down as a result of market and currency fluctuations.



Balance sheet 
as at 31 March 2022

NAV remained largely unchanged over the period at £249.6 (versus £250.6m opening position). Besides the £1.7m reduction in fair value of the portfolio, other 

contributing factors were management fees and expenses (-£1.3m) and a reversal of the previously accrued performance fee (+£2.0m) as a result of NAV having 

now fallen below the performance hurdle.

NAV per share reduced slightly during the period from £1.05 to £1.04.

£0m
equity issued

£62m
liquid resources

(25% of NAV)

- £1m
decrease in NAV 

(0% decrease)

Past performance is not a reliable indicator of future results. The value of shares and
income from them can go up and down as a result of market and currency fluctuations.



Company FV £m NAV 
ICEYE 40.0 16.0%
Arqit Quantum (listed NASDAQ) 32.0 12.8%
Isotropic Systems 23.1 9.2%
HawkEye 360 19.0 7.6%
D-Orbit 18.9 7.6%
LeoLabs 12.7 5.1%
Astroscale 9.5 3.8%
Satellite Vu 7.8 3.1%
Spire Global (listed NYSE) 3.7 1.5%
Altitude Angel 3.7 1.5%

Sub Total Top 10 170.5 68.3%

Other Investments 17.1 6.9%

Total Investments 187.6 75.2%

Cash 62.3 25.0%
Performance Fee Provision - -
Net Current Assets / (Liabilities) -0.3 -0.1%
Net Asset Value 249.6 100.0%

Net Asset Value

Past performance is not a reliable indicator of future results. The value of shares and income 
from them can go up and down as a result of market and currency fluctuations. 

POrtfoliO
as at 31 march 2022

Last Round

Seed
Series A
Series B
Series C
Series D+
Listed

Stage

Seedcorn

Minicorn

Soonicorn

Unicorn

Listed

Ecosystem

Build

Launch

Platforms

Downlink

Analyse

Product

UK

US

Europe

RoW

Geography

Summary By Value



Q3 2022 investments

Investments made during the quarter

Company Segment / Sub Sector HQ Type Cost £m

Spire Global Platforms / Earth Observation US Follow-On 2.5

Pixxel Platforms / Earth Observation India New Investment 2.3

Edgybees Product / Data Platform Israel Follow-On 1.5

Undisclosed company Platforms / Space Awareness US New Investment 0.2

Total 6.5

2
New Investments

4
Transactions Completed

£6.5m
Cash Deployed



Q3 New investment 

$25m Series A led by Radical Ventures
including $3m from SSIT 

Pixxel is a space data company, building a 
constellation of hyperspectral earth imaging satellites 
and the analytical tools to mine insights from that 
data

• Conventional optical imagery identifies 3 bands (red, blue and green) per pixel

• Hyperspectral splits into >400 bands, providing unique spectral signatures 

detecting minute changes of chemical and biological composition

• The Pixxel constellation is designed to provide global coverage every 24 hours, 

with the aim of detecting, monitoring and predicting global phenomena

• Pixxel’s low cost platform unlocks a range of novel environment and sustainability 

use cases in agriculture, oil and gas, mining, and environmental agencies to 

analyse in real-time

• Applications include monitoring methane emissions, quantifying carbon 

sequestration, and monitoring disease outbreaks across cropland.



Spire operates one of the world’s largest satellite constellations, collecting
radio frequency signals for weather forecasting and for tracking the global
maritime and aviation fleets

Spire completed its SPAC merger in August 2021 and, despite reporting recurring revenue (ARR) of

$70.8m, an increase of 96% versus previous year, the Spire enterprise value fell to $250m,

equivalent to the valuation Seraphim initially invested back in 2017

SSIT invested £2.5m, acquiring shares on New York Stock Exchange, building our stake in a

business where we have unique insights and confidence in management, the company’s

commercial capability and the medium term outlook

SPIRE
Edgybees has developed an A.I. powered augmented reality platform using
satellite or drone data for real-time information overlays for any video stream

To make use of all the video feeds being generated operators need to first understand where / what

they are looking at. Existing solutions for overlaying such geospatial information on top of video and

imagery lack both the accuracy and the latency required to make real-time decisions.

Edgybees empowers defence, public safety and critical infrastructure operators to understand any

operational scene instantly.

SSIT invested $2m as part of an internal $8m round to further develop satellite capability which has

ground breaking potential to standardise imagery from any source to enable algorithms to run

across larger datasets.

EDGYBEES

Q3 Follow-on investments



COMMENTARY

Although listed SpaceTech companies, along with listed
technology companies in general, have seen their share
prices fall in recent months, activity levels in the private
capital markets remain high. The last year has seen a
steady increase in the number of privately financed
SpaceTech transactions closed each quarter, with more
than $12bn invested during the 12 months to 31 March
2022.

These trends have been reflected in recent portfolio
performance, with reductions in the value of listed
holdings being offset by gains in private holdings. We are
confident our holdings will continue to deliver against the
very significant opportunities the Space sector presents.

Post period, Arqit has seen further substantial falls in its
share price. As with Spire Global – where we committed a
further £2.5m of capital during the period – we continue to
believe in the long term prospects for Arqit and would hope
that its share price will recover as it delivers against the
very significant opportunity it is aiming to address.

We remain satisfied with the performance of the Company and its portfolio.
Since IPO, we have deployed a total of £142.3m into 14 companies through a
blend of cash investments and additional share issuances. The Company’s
stable performance for the period is reflective of the strong underlying condition
of the portfolio. Most companies are well capitalised and tracking positively
against our expectations. With capital reserves of £62m, the Company remains
well placed to continue delivering against its objectives.

MARK BoGGETT

Chief Executive Officer

Seraphim Space Manager LLP

Notwithstanding ongoing market turbulence, investment activity has remained
high. Terms have been agreed on several new investments which, subject to the
satisfactory completion of due diligence, are expected to complete during Q4 2022.
Areas of current focus include businesses with clear climate / environmental
related applications, with the recent investment in Pixxel a notable example.
Fundraising activity within the existing portfolio also remains high, with multiple
different follow-on transactions also at an advanced stage. We expect to continue
to expand the portfolio over forthcoming quarters whilst remaining mindful of the
ongoing funding requirements of the existing portfolio.

JAMES BRUEGGER

Chief Investment Officer 

Seraphim Space Manager LLP

OutLOOk

ACTIVITY LEVELS

Past performance is not a reliable indicator of future results. The value of shares and
income from them can go up and down as a result of market and currency fluctuations.



D-Orbit is the market leader in the Space
logistics and orbital transportation services
industry. It currently operates the world’s only
in-Space last mile delivery service.

ICEYE operates the world’s first and largest
constellation of miniaturised satellites that use
radar to image the Earth both during the day and
night, even through cloud. ICEYE’s radar
technology has the ability to monitor change in
near real-time.

1 3

HawkEye 360 operates the world’s largest
satellite constellation collecting radio frequency
signals to identify and geolocate previously
invisible activities.

One antenna to connect to any satelliteEncryption reborn for the cloud era

Arqit is developing encryption reborn for the
cloud era. It is deploying a constellation of laser
communications satellites that utilise
quantum technology to distribute quantum-
safe, unhackable encryption keys for
securing any end device.

Global change detection every hour

21

Isotropic Systems is aiming to create a mesh
network of satellite connectivity by developing
an antenna capable of connecting to any
satellite in any constellation in any orbit.

Mapping the World’s 
RF Signals

4

Space Taxi & Space logistics

5

Key developments during period:

• Signed contract to lead UK-Australia Space Bridge
Project

• Partnered with AUCloud to deploy Australia’s first
sovereign quantum encryption service

• Selected by Department for Digital, Culture, Media,
and Sport (DCMS) for 5G project to provide security by
default

• Signed a Cooperative Research and Development
Agreement with United States Air Force (USAF)
demonstrate the interoperability and performance of
Arqit’s QuantumCloudTM platform for defence use
cases

• Signed a contract with MOD to join its Framework
for Connectivity of Disparate Remote Autonomous
Systems (MDIS Project)

Key developments during period:

• US and NATO Forces to benefit from Isotropic’s
groundbreaking satellite technology following
successful trials with Isotropic Systems antennas

• Partnership with ST Engineering iDirect to deliver
the first fully integrated multi-orbit terminal across
government and commercial networks

• Isotropic Systems completes low earth orbit trials
to demonstrate LEO compatibility with Telesat's
Phase 1 LEO satellite

• Partnership with Teledyne to deliver secure
communications. The partnership provides a fully
integrated Teledyne Paradise waveform option
enabling secure and ruggedized communications-
on-the-move capability

• Completed all tests demonstrating that its multi-
link terminal can connect to satellites in LEO, MEO
and GEO orbits, simultaneously

• Partnership with SpaceBridge, a global leader in
satcoms, to deliver dynamic fully integrated terminal

Web: arqit.uk
HQ: UK
Taxonomy: Platform / Satcoms
Status: Listed; Unicorn
Stake Category: 0-5%
Fair Value / Cost: £32.0m / £27.3m
Valuation Method: Mark to market

Web: isotropicsystems.com
HQ: UK
Taxonomy: Downlink / Antennas
Status: Private; Soonicorn
Stake Category: 11-15%
Fair Value / Cost: £23.1m / £19.5m
Valuation Method: Last Round Price

Web: he360.com
HQ: US
Taxonomy: Platform / EO
atus: Private, Soonicorn
Stake Category: 0-5%
Fair Value / Cost: £19.0m / £18.6m
Valuation Method: Last Round Price

Web: dorbit.space
HQ: Italy
Taxonomy: Beyond Earth/in Orbit Services
Status: Private, Soonicorn
Stake Category: 6-10%
Fair Value / Cost: £18.9m / £7.3m
Valuation Method: Composite valuation*

Web: iceye.com
HQ: Finland
Taxonomy: Platform/Earth Observation
Status: Private; Soonicorn
Stake Category: 6-10%
Fair Value / Cost: £40.0m / £39.6m
Valuation Method: Last Round Price

Key developments during period:

• ICEYE expands world’s largest SAR satellite
constellation to 16 and launches first U.S. built
spacecraft

• Signed contract to participate in US National
Reconnaissance Office’s radar capability for
intelligence, defense, and humanitarian efforts

• ICEYE raised US$136m in Series D Funding Round

• Tokio Marine and ICEYE Announce Strategic
Investment and Commercial Collaboration to work
together to develop new insurance products and
services

• Strategic Alliance with Fermat Capital to increase
climate resilience

• EigenRisk added ICEYE's Flood Insights to its Global
Catastrophe Risk Management platform

Key developments during period:

• HawkEye adds Leidos as investor to bring Series
D Round to $150m

• Awarded $15.5m contract with US Air Force
Research Laboratory

• Awarded IDIQ Contract with US Department of
Defence’s Joint All-Domain Command and Control
Program

• HawkEye announced the capability to detect and
geolocate Global Positioning System (GPS)
interference, with analysis of data over Ukraine
revealing extensive GPS interference activity.

• Successful launch of next-generation satellites
via SpaceX. Cluster of three satellites brinigs the
HawkEye constellation to 12 satellites. Two further
clusters in process for launch in 2022.

Key developments during period:

• In January D-Orbit successfully launched its 4th
ION Satellite Carrier (space taxi) mission with
satellites from clients including Lockheed Martin,
SatRevolution, and the Czech Aerospace

• Announced their SPAC combination with Breeze
Holdings Acquisition Corp. to become a NASDAQ
publicly listed company at $1.3bn valuation

• In April concluded fifth Space taxi mission for its
ION sattelite carrier delivering satellites for
customers including Kleos Space, the Space
Exploration Laboratory (SPEL) and Upmosphere

*The valuation is based on the analysis of a number
of comparable listed companies and using a range of
different financial metrics in accordance with the
International Private Equity and Venture Capital
Valuation Guidelines

Top 10 investments 



Top 10 investments 

Satellite Vu is aiming to monitor the
temperature of any building on the planet in
near real time to determine valuable insights
into economic activity, energy efficiency and
carbon footprint.

Astroscale is a global leader of Space
sustainability solutions. It is currently developing
a set of capabilities around satellite monitoring,
refuelling, upgrading, repairing and disposal to
enable a vibrant in-orbit economy.

Spire operates one of the world’s largest
satellite constellations, collecting radio
frequency signals for weather forecasting and
for tracking global maritime and aviation fleets.

Web: astroscale.com
HQ: Japan
Taxonomy: Beyond Earth/in Orbit 
Status: Private; Soonicorn
Stake Category: 0-5%
Fair Value / Cost: £9.5m/£9.4m
Valuation Method: Last Round Price

Web: satellitevu.com
HQ: UK
Taxonomy: Product/EO
Status: Private; Minicorn
Stake Category: 16-25%
Fair Value / Cost: £7.8m / £4.6m
Valuation Method: Last Round Price

Air traffic control for the drone economy

Web: altitudeangel.com
HQ: UK
Taxonomy: Product / Platform
Status: Private; Minicorn
Stake Category: 16-25%
Fair Value / Cost: £3.7m / £3.7m
Valuation Method: Last Round Price

Altitude Angel operates a cloud-based
automated air traffic control platform for drones
and flying taxis. Its software powers the world’s
first sky corridor for drones.

10

LeoLabs is providing the mapping service for
Space by deploying a network of ground-based
antennas capable of detecting objects as small
as 2cm as far as 1,000km away.

Mapping the skies

Web: leolabs.space
HQ: US
Taxonomy: Product / Platform
Status: Private; Soonicorn
Stake Category: 0-5%
Fair Value / Cost: £12.7m/ £11.7m
Valuation Method: Last Round Price

6

Servicing the in-space economy

7

The Earth’s Smart Energy Meter

8

Predicting the weather

9

Web: spire.com
HQ: US
Taxonomy: Platforms / EO
Status: Listed; Unicorn
Stake Category: 0-5%
Fair Value / Cost: £3.7m / £9.9m
Valuation Method: Mark to market

Key developments during period:

• Signed contract with Oneweb which means
LeoLabs now has the world’s three largest
constellations, Starlink, Oneweb and Planet,
providing operational support for more than 2,400
active satellites representing approximately 60% of
all operational satellites in lower earth orbit (LEO).

• SpaceX announces contract with LeoLabs. Every
SpaceX satellite to be equipped with an onboard,
autonomous collision avoidance system that ensures
it can manoeuvre to avoid potential collisions with
other objects

• Contract with UK Space Agency, providing space
surveillance and tracking data to enable safety of
flight for UK-licensed satellites

Key developments during period:.

• Astroscale U.S. and Orbit Fab Sign First On-Orbit
Satellite Fuel Sale Agreement

• Awarded funding from the Japanese New
Energy and Industrial Technology Development
Organization (“NEDO”) to advance on-orbit
servicing interface technologies.

• Signed Loan Agreement with Bank of Tokyo-
Mitsubishi UFJ and Japan Finance Corporation for
JPY 3 Billion

• His Royal Highness the Prince of Wales visited
Astroscale’s UK based Mission Control Centre for
a demonstration

• Announced anomalous conditions with their
space craft ELSA-d delaying the planned
demonstration of capturing orbital debris

• Awarded contract with European Space Agency
(ESA) to boost collision avoidance manoeuvre
capability

Key developments during period:

• Lockheed Martin invest in Satellite Vu to bring its
world-first climate change technology to the US.
The fundraising is Satellite Vu’s third successful
raise with total investment at £20m (US$27.5m)
including grants

• Signed a launch deal with SpaceX to launch the
world’s highest resolution thermal imaging satellite
in early 2023

• Tests for Satellite Vu’s 3.5 metre resolution mid-
wave infrared camera undertaken in Houston.

Key developments during period:

• Announced Full Year 2021 Financial Results
showing annual recurring revenue (ARR) of
$70.8m, an increase of approximately 96% versus
previous year

• Launched localized weather forecasts
customized for global ports

• Announced agreement with Sinay, to leverage
Spire data and machine learning to develop global
maritime solutions

• Awarded $8m NOAA contract to deliver satellite
weather data

• Signed contract with SNC to build four 6U
satellites to conduct RF collection and analysis

• Announced landmark Space-as-a-Service
contract with NorthStar Earth & Space for a
dedicated constellation

• Contract with Sllingshot Aerospace to use Radio
Frequency (RF) and GPS Interferences for defence
applications

Key developments during period:

• A consortium led by Altitude Angel submitted
plans to the UK Government to build the world’s
longest network of ‘drone superhighways’, a 265km
drone superhighway’ connecting airspace above
cities including Reading, Oxford, Milton Keynes,
Cambridge, Coventry, and Rugby.

• Announced agreement for Ordnance Survey to
incorporate Altitude Angel’s aeronautical data to its
in-house survey planning platform

• Altitude Angel responded to Australian Civil
Aviation Safety Authority for feedback on their safety
regulations roadmap relating to the future of drones
and uncrewed aircraft.



Further informatiOn

Net assets £250m

Market capitalisation £251m

Ticker code SSIT

Management fees 1.25% NAV

Gearing None

Board of Directors

Will Whitehorn (Non-executive/Chair)

Sue Inglis (Non-executive Director)

Christina McComb (Non-executive Director / Audit Chair)

Angela Lane (Non-executive  Director)

Manager 

Seraphim Space Manager LLP, One Fleet Place, London, EC4M 7WS 

Key Financials as at 31 March 2022

NAV per share 104p

Share price (as at 31 March 2022) 105p

Share price premium/
(discount) to NAV 0%

Environmental social and governance matters – Socially responsible Investment  
Seraphim is a member of the Venture Capital group at the United Nations backed Principles of Responsible 
Investment. The PRI is the world’s leading proponent of responsible investing https://www.unpri.org/

Website
https//:investors.seraphim.vc is constantly being updated to ensure that you can always access Seraphim
Space Investment Trust Plc latest data and information on your computer or mobile device in a transparent,
convenient and intuitive manner.

Company Information

Calendar

Half year  results Mar 22

Q3 results May 22

Full year results Sep 22

AGM TBC

Brokers 

Deutsche Bank AG, Winchester House,, 1 Great Winchester Street, London, 

EC2N 2DB

J.P. Morgan Securities plc, 25 Bank Street, Canary Wharf, London, E14 5JP

Contact Details 

Registered Office - 5th Floor 20 Fenchurch Street, London, EC3M 3BY

Important information – Please remember past performance is not a reliable indicator of future results. The value of shares and the income from them can go down as well as up as a
result of market and currency fluctuations. You may not get back the amount you invest. Seraphim Space Investment Trust plc (SSIT) is not authorised to give financial advice. This
information should not be considered an offer, invitation, recommendation or solicitation to deal in investments. All sources are Seraphim Space unless otherwise stated. Issued and
approved by Seraphim Space Manager LLP which is authorised and regulated by the Financial Conduct Authority (FRN: 772782)

https://www.linkedin.com/in/will-whitehorn-aba80833/?originalSubdomain=uk
https://www.linkedin.com/in/sue-inglis-198aa75/
https://www.linkedin.com/in/christina-mccomb-84ba708/
https://www.linkedin.com/in/laneangela/
https://www.unpri.org/
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